Marlboro City Council Finance Committee
Wednesday May 13, 2015
In Council Chambers

Present: Chairman Ossing; Finance Committee members Councilors Robey, Oram,
Elder, and Irish. Councilors Pope, Delano, Landers, Clancy, Tunera and Page
were also in attendance. The meeting convened at 6:10 PM.

1. Order #15-1006197 — Mayor Fiscal Year 2016 Operating Budget for
$143,287,762.00: The FINCOM reviewed the Mayor’s letter dated April 30, 2015
requesting the approval of the Fiscal Year 2016 (FY16) operating budget for
$143,287,762.00.

Attachment 1 contains the projected tax implications based on the Mayor’s FY'16 budget.
The Mayor’s FY16 budget results in a 3.52% estimated increase in the property tax levy
or an increase of approximately $140.73 to the average home. It should be noted that this
is only an estimate based on the projections. Actual values will be finalized in December
2015.

Attachment 2 contains the projections for the state and local revenues for FY'16 that were
used in developing the tax implications.

The FINCOM voted 5 — 0 to approve the following reductions:
e Reserve for Salaries Account 1990-57820 - $250,000.00
e Electricity Account 1920-52120 - $250,000.00

The FINCOM voted 5 — 0 to approve a $500,000.00 reduction to the Mayor’s FY16
budget of $143,287,762.00. The FINCOM voted 5 — 0 to approved a FY 16 budget of
$142,787,762.00. This represents a 4.16% increase from the FY 15 budget or an increase
of $5,701,239.00.

The FINCOM adjourned at 8:21 PM.



Attachment 1

Tax Rate Implications
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Attachment 2

FY16 Budget

Projections
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